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Block 1/14

Located offshore Angola in the Lower Congo Basin, Block 1/14 is a strategically
important operated asset within Azule Energy's portfolio and is playing a key role in
the country's energy diversification journey.

The block has become particularly significant following the discovery of natural gas at
the Gajajeira-01 exploration well, marking a major milestone for Angola's energy
industry and reinforcing the country's future potential as a gas producer.

Partners
e Equinor
e Sonangol E&P
e Acrep S.A.

Block 31 is central to the development of the Greater PAJ Project, one of
Angola's most significant recent offshore investments.

The integrated development combines fields located in Blocks 31 and 31/21
through shared infrastructure and a new FPSO.

Block 1/14 became the focus of international attention following the successful
drilling of the Gajajeira-01 exploration well.

The discovery represents:

e Angola's first dedicated gas exploration well
e A significant natural gas discovery
e A major step in Angola's energy diversification efforts

Discovery highlights:

Block 1/14
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Natural Gas in Place
« More than 1 trillion cubic feet of gas in place
Associated Condensate Potential
« Up to 100 million barrels of condensate within the LO100 target



